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Minutes of the Meeting 
Cornerstone Owners Association Board of Directors  

July 27, 2020 
 

A meeting of the Board of Directors of the Cornerstone Owners Association (“Association’), 
Montrose and Ouray Counties, Colorado, was held 1:00 p.m. Monday, July 27, 2020.  The 
meeting was held as a teleconference meeting in accordance with the applicable statutes 
of the State of Colorado, Public Health Order 20-23, and the state of emergency declared by 
the Governor of Colorado March 10, 2020. 
 
Attendance  The following Directors were present and acting via teleconference: 

 Bob Aisner  
 Bill Fugazzi 
 Jon Nelson 
 Scott Heape 
 Warren Ache 

 
   Also in attendance via teleconference were:  

 Candyce Cavanagh, Orten Cavanagh & Holmes LLC 
 Eric Weaver, Marchetti & Weaver, LLC 
 Erin McCauley, Marchetti & Weaver, LLC 
 Rick Gonzales, Marchetti & Weaver, LLC 

 
Call to Order The meeting of the Cornerstone Owners Association Board of Directors 

was called to order by Director Aisner at 1:00 PM noting that a quorum 
of the Board was present. 

 
Public Comment No public was in attendance. 
 
Minutes The Board reviewed the Minutes of Meeting held March 2, 2020 and 

upon a motion duly made and seconded it was unanimously 
 

  RESOLVED, to approve the minutes of meeting held  
  March 2, 2020. 
  

Legal Cornerstone Acquisition Group, (“CAG”), has signed a Purchase and 
Sale Agreement to buy two lots from the District, the Agreement states 
that at closing CAG will pay all back taxes, assessments, and any other 
costs incurred to date related to foreclosure on the lots by Cornerstone 
Metropolitan District.  The Association is owed $18,812 for each lot 
and is comprised of assessments, late fees and interest.  Director Aisner 
asked the Board to consider waiving or reducing the late fees and 
interest portion due to the Association.  Mr. Gonzales provided a break 
down of the amount due per lot: $10,550 assessment, $368 collection 
fees, $7,894 late fees and interest.  Upon closing, the lien will be 
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satisfied if the buyer pays the noted amount due on the settlement 
statement provided to the Title Company by the Association.   

 
 Director Fugazzi noted that CAG still has an outstanding balance due to 

the Association for past due expenses incurred on behalf of CAG.  
CAG has retained a CPA to review the outstanding balance, Director 
Aisner feels it difficult to pay the balance due without a detailed view 
of invoices and line items.  Mr. Weaver reiterated that the CPA was 
offered access to the Bill.com system to review individual invoices and 
expenses, however, there has been no movement from the CPA on the 
review of the balance.  Mr. Weaver stated the current net receivable is 
now at approximately $120k, and asked a timeframe be established to 
resolve this matter. Director Aisner stated that they would work to 
resolve the issue by Labor Day. 

  
 Mr. Weaver noted the 2020 dues for the CAG properties are also 

currently delinquent.  Any payment received toward this balance would 
be first applied to interest and late fees, then to principal. 

  
  
 

Executive Session: Upon motion duly made and seconded unanimously 
and upon a motion duly made and seconded it was unanimously 

 
  RESOLVED, to enter into executive session to discuss 

the outstanding interest due on the two lots being purchased.  
 
Due to a conflict of interest, Director Aisner exited the meeting at this 
time. 
 
The Board adjourned from executive session to resume the public 

 meeting.  Director Aisner rejoined the meeting at this time. 
  

Upon a motion duly made and seconded it was unanimously* 
 

RESOLVED, as CAG was not the owner of these properties and 
had no ability to keep the interest from accruing, the Board will  
waive 50% of the late fees and interest at closing, totaling a 
reduction of $7,894 for the two lots and at the same time on the 
same day outside of closing CAG will make a payment for the 
same amount which will be applied first toward interest and late 
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